
Bachelor Gulch Real Estate Market Stabilizing 
 

Welcome to your May Bachelor Gulch Market 
Update.     It’s been a challenging couple of years 

in the BG real estate market but the numbers 
say prices are stabilizing and sales are increas-

ing.    

The graph to the right shows the average $/SF 

sales price for condos and townhomes in BG.  
We have dropped a long way from the peak 

back in 2008 but it appears prices are flatten-
ing out.  I think it is too soon to expect prices to 

begin to appreciate.  We may even see a further 

drop before we see any appreciation.  But at 
least the steep declines of the past seem to  be  

behind us.   

The graph to the below shows the number of 

sales per month for condos and town-

homes in BG.   

It hasn’t been a steady climb from the 
bottom but we are seeing more activ-

ity.   

We’ve had 5 sales YTD in BG versus 3 

sales at this time last year.   

For this newsletter I don’t track single 
family and duplex sales.  But includ-

ing those sales, we’ve had 10 sales YTD 
versus only 3 sales last year.  So activ-

ity is clearly picking up, particularly 

in the higher end market.    

Bachelor Gulch Report 



Lender Files Foreclosure Notice on Ritz-Carlton, Bachelor Gulch Owner 

Last week the lender that holds a $61 million note on the Ritz-Carlton building in Bachelor Gulch filed a foreclosure no-

tice.  The details are: 

1. Notice filed on 4/27/11 
2. Currently scheduled sale date is 8/24/11 
3. The original outstanding balance was $61 million 
4. The outstanding principal balance is $61 million 

5. The lender is Lehman Brothers Holdings Inc., Doing Business as Lehman Capital, a Division of Lehman Brothers Hold-
ings Inc. 

6. The grantor is Bachelor Gulch Properties, L.L.C. 
 
Doing a little digging, Bachelor Gulch Properties, L.L.C. is part of the Gencom Group, headquartered in Miami.  From the 

Gencom website; "Founded in 1987 by Karim Alibhai, Gencom Group is one of the nation’s leading domestic and interna-
tional investment and development firms specializing in the hospitality and residential real estate sectors." 
 

Don't confuse the owner of the building with the management company of the hotel, which is Ritz-Carlton.  Gencom owns 

the real estate and has a management contract with Ritz-Carlton to operate the hotel.  

Personally, I don't see this proceeding to a sale in August.  This could be a move by Gencom to restructure their financing.  I 

don't see this having any impact on property values in Bachelor Gulch or skiing in Bachelor Gulch next season.  Whatever 

does happen, it will be interesting to watch. 

Haymeadow Residential Project Submitted to the Town of Eagle 

Earlier this week the developers of the Haymeadow residential project submitted their proposal to the Town of Eagle for 
review.  While the project will undergo significant changes as it progresses through the planning process, the facts as submit-
ted are: 

 

1. The Haymeadow parcel is 660 acres. 

2. The proposed density of the Haymeadow project is 979 homes or about 1.5 homes per acre. 

3. Approximately 60% of the parcel will remain open space. 

4. The project will be phased with three specific neighborhoods. Neighborhood A, which includes around 400 units, would 

be the first phase of development because it is located closest to town. It is also the most dense part of the proposal. 

5. It is expected it will take at least 20 years to build out the project.  

 
The property is adjacent to the Eagle Pool and Ice Rink site southeast of town. Annexation petitions have also been submit-
ted and in the weeks and months ahead, the project will be examined by the Eagle Planning and Zoning Commission, and 

ultimately the Eagle Town Board. 

Many questions will have to be answered before moving forward with this project.  My guess is that this project will ulti-

mately be placed in front of the Eagle voters as Eagle River Station was.  Even as controversial as ERS was, this project stands 
to polarized voters even more as this parcel is not located between a freeway and a highway and is much more picturesque.  It 

will be an interesting process.  Stay tuned. 

I also send this newsletter out by email and many folks have opted to go that way.  
Let’s save a tree and all convert to email.  Send me a note at 

Terry@TNolanProperties.com and I'll add you to my e-mail list.   

If you know of anyone considering a real estate transaction, I would appreciate 

your referral.  All referrals receive my immediate attention. 

Best wishes to you and your family.  Take care.   

 

http://en.wikipedia.org/wiki/Ritz-Carlton
http://www.gencomgrp.com/index.php
http://www.haymeadow.com/
http://www.townofeagle.org/

