Real Estate Market Movmg Slclewaus in Homestead

Welcome to your Maych, 2011 real ‘estate maxket upclate
The numbers don't indicate a particular trend in' the

Homestead'Real Estate Market, neither up nor down. I

believe for the time l)einé we are moving sidewauys. .

The graph to the right shows transactions per year for the
Homestead market. We have been d_ri{tiug around ten
‘transactions per year since the middle of 2009, well below
the Dto (25 transactions per year -We saw a few years ago.

Wllat s it 801ng to take toi increase transact10ns9 There is

no sm1p1e answer. We need to see the economy strengthen'

further and unemployment drop in Eagle County. One
other factor that might be impacting sales are current list
prices. In general, [ believe list prices need to come down
.{urth(_er. Currently, the average _list price in Homestead is

Homestead, South Forty, Old Edwards Estates

Single Family & Duplex Transactions/Year
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Sold $/SF vs. Days on Market
Edwards SF and Duplex Homes

about $3006,/Square Foot (SF). The average sales price in

Homestead is approximately $263/SF or 14% less than

2o list prices (see the graph to the left). If a buyer wants fo
purchase a property for $263/. SE, to start the negotiation
i he will need to offer close to 30% less than list price.
$280 - : "
g Soon % Many buyers are unwilling to make this type of opening'
g § bid for fear.of inéultin'g the seller. Thus, an offer isn't made
§ $240 ¢ | and negotiations can t begln. Average list prices neecl to
& o 'come clown so buqers are com{orta]ole maklng o{fers
220 | also send this newsletter out by email and many folks
$180 have optecl to go that way. Let's save a tree and all con-
B vert to email. Send me a note at
R . .
| Sold $/SF DaysunMarket —— 6Mo. Mov. Avg. (Sold s/sr) —— 6Mo. Mov. Avg (Days on Market) ‘ I ' Terry Nolan, GRI, e-PRO®
; 7 ; + ' Broker Associate
Terry @TNolanPropeytles com, dl‘lCl Hl add gou to mg e-mail list: o Fios Hoimes Specielien

I'd certainly appyecmte your referral.if you know of soméone considering a real estate

transaction. Best wishestoyou and your family.

Check out my ]aloé at www.BeaverCreek Voice.com
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G urréut[.istiugs and Peﬁdiug Sa[es—&ng]e Family and Dup]ex Homes
Homestead, Old Edwards Estates, &~ South Fotty

. ! Bdrms | Days on
Type Address List Price SF S/SF Baths MKkt
DP (388 Edwards Village Blvd $469,000[ 1,415 $331 3/2 5
DP |388 Edwards Village Blvd $529,000[ 1,629 $325 3/3 5
DP (63 Meile Ln , - $540,000| 2,388 | '$226 4/2 . 447
DP 492 Edwards Village Blvd $599,000[ 2,075 $289 3/2.5 1026
DP (46 Andover Trl $639,000/ 2,433 $263 3/3.5 83
DP [52 Andover East Side Trl $655,000| - 3,389 $193 4/3.5 601
DP |7 Andover Trl $699,000/ 2,900 $241 4/3.5 312
SF |79 Cassidy. Pl $750,000| 3,226 $232 4/3.5 608
DP (721 Gold Dust Dr $750,000 2,726 $275 4/3.5 299
DP 654 Gold Dust Dr © - ° $809,000| * 2,997 $270 3/3.5 335
SF |771 Homestead Dr .+ $850,000{ 3,817 | $223 4/3.5 649
SF ' |66 Allen Cir ' $899,000 3,000 $300 4/3 " 51
SF |14 Lindsay Trl $1,180,000| 3,672 $321 5/4 90
SF |12'Hollis Ln $1,195,000] 4,930 $242 6/5.5 312
SF |96 Edwards Pointe Pt $1,495,000| 3,800 $393 4/5 1007
SF |1017 Gold Dust Dr $1,690,000| . 4,689 $360 5/4.5 44
SF |85 Lindsay Trl $1,699,000| 6,011 $283 5/6 511
SF. |93 Edwards Pointe Pt . $1,750,000 4,265 | $410 4/5 | 1008
SF |43 Hollis Ln $1,850,000| 3,256 $568 4/4.5 1083,
SF.. |202 Russell Trl . ' $1,995,000[ 6,559 | $304 5/55 |. 34
SF |99 Edwards Pointe Pt $2,095,000|. 5,119 $409 5/6 1008
SF |87 Edwards Pointe Pt $2,245,000| 5,119 $439 5/6 865
SF |89 Heritage Park Pl $900,000| ' 2,954 $305 4/3.5 99

Bold, Italics = Under Contract Properties

| ?0]] .Sa[es;&uglé Family and Dup]éx Homes
" Homestead, Old Edwards Estates, & South Forty -

No Sales YTD




