
MARKETVIEW 

Divergent market dynamics across real 
estate sectors with pockets of 
opportunities. 

Cairo Commercial & Residential, Q4 2015 

ECONOMIC OVERVIEW  
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Stable* 

*Arrows indicate change from previous quarter. 

Figure 1: Grade A Office Supply Growth 

Stable* 

• GDP growth forecasted lower at 3.8% over the 
period 2015/16, down from an earlier 
projected 4.5% per annum. 

• Average office rentals remain stable at 
between US$260-US$310/m²/annum in New 
Cairo City. 

• Average retail rentals were recorded at 
US$1,400/m²/annum during H2 2015. 

• Over 900 new 5-Star hotel keys will be added 
to the existing room supply, increasing stock 
by around 6% during 2016. 

• Average apartment rentals in New Cairo City 
have reached US$1,225/month for a two 
bedroom unit, whilst the sales price for a 
typical three bedroom villa is around 
US$2,560/m².  

Decline* Increase* 
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Source: CBRE 2015  
Notes: (1) Forecast data. 
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CAIRO COMMERCIAL AND RESIDENTIAL 

OFFICE MARKET  

Figure 2: Past, Current and Forecasted Office Vacancy Rates 
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Figure 3: Grade A Office Rents (Q4 2015) 

Source: CBRE 2015  
Notes: (1) Forecast data. 

Source: CBRE 2015  
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5-Star 
69% 

4-Star 
22% 

3-Star 
9% 

RETAIL MARKET 
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HOSPITALITY SECTOR 
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Figure 4: Regional Shopping Mall Rental Rates (Q4 2015) 

Source: CBRE 2015  

Figure 5: Hotel Supply Mix (Q4 2015) 

Source: CBRE 2015  
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RESIDENTIAL MARKET 

Figure 6: Upper and Middle High End Stock Growth 

Source: CBRE 2015  

Figure 7: Sales Rates by Asset Type and Location (Q4 2015) 

Source: CBRE 2015  
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 
written permission of CBRE. 
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