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A Range of Performance in NCREIF Funds 
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Property Types Outperforming Moving Forward 
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Low Interest Rates With More Risk Aversion 

Source: CBRE Econometric Advisors; Moody’s Analytics, Federal Reserve Bank 
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Average Loan-to-Value Ratios Are Stabilizing 
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deals with fixed rate 
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Source: CBRE Econometric Advisors; CBRE Capital Markets, Data as of September 2011 
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