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which will put upward pressure on spreads. We
are already seeing some softness in the SARM
market with recent trading being very choppy.

The rates for Freddie Mac, Fannie Mae and FHA as published are indicative only, based on information collected and are subject to
change at any time without notice. Freddie Mac, Fannie Mae and FHA price each loan individually. Freddie Mac and FHA does not
publish pricing. Freddie Mac, Fannie Mae and FHA have not pre-approved any of these rates.
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still not competitive on a spread basis, so their
production is anticipated to be down year over

year. Agency spreads have increased slightly Banks
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iy Spreads quoted over LIBOR; Rates calculated over comparable Swap Index. Actual rates may contain addi-
competitive lenders.

tional lender credit spread in quoted rate; 7-year money not as readily available; aggressive terms available
based on depository relationship. Some level of recourse generally required for bank loans, particularly for
LTVs greater than 65%.

Spreads and rates shown are for indication purposes only and subject to change. Actual spreads/rates achiev-
able on individual loans will reflect the quality of the asset, sponsorship, location and market.

Recent Closings Transactions completed by CBRE’s Multifamily Debt & Structured Finance Team

CLOSING TYPE LOAN AMOUNT RATE PURPOSE TERM AMORTIZATION MSA

Sep 2016 Fannie Mae Floating $114,945,000 2.83%  Acquisition 10 10 yr 1/O; 30 Amort. Seattle, WA
Sep 2016 Life Company $87,790,000 3.99% Construction 8 8 yr /O Minneapolis, MN
Sep 2016 Fannie Mae Fixed $46,500,000 3.64%  Acquisition 12 4 yr 1/O; 30 Amort. Boston, MA
Sep 2016 Fannie Mae Fixed $42,960,000 3.70%  Acquisition 10 3 yr1/O; 30 Amort. Ocala, FL
Sep 2016 Life Company $38,000,000 3.65% Refinance 20 30 Fully Amort. Charlotte, NC
Sep 2016 Fannie Mae Fixed $35,881,000 3.57%  Refinance 10 7 yr1/O; 30 Amort. Phoenix, AZ
Sep 2016 REIT $34,100,000 5.25%  Refinance 3 3yrl/O Minneapolis, MN
Sep 2016 FHA Lending $32,811,000 3.16%  Refinance 35 35 Fully Amort. Orlando, FL
Sep 2016 Credit Company $31,500,000 6.02%  Acquisition 3 3yrl/O Las Vegas, NV
Sep 2016 Fannie Mae Fixed $27,622,000 3.21%  Acquisition 10 10 yr 1/O; 30 Amort. Austin, TX
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