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Total Square Feet of 
Big Box Vacancy

Absorbed Big Box
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CURRENT iNlANd EmPiRE RETAil NUmbERS (+/- SiNCE Q4 2013)

mid-YEAR 2014 iNlANd EmPiRE big box ACTiViTY

146 606,882,939

$21.36 10.0%

2,252,896

ExECUTiVE SUmmARY

•	The Retail market in the inland Empire has been gradually 
improving in almost all measureable statistics since our last report.

•	While the number of Vacant boxes have increased, big box Vacancy 
square footage has decreased slightly and big box Absorption has 
increased slightly since Q4 2013.

•	After decreasing in the previous 2 reports, Asking big box Rents 
have increased, a sign that Tenants are again active in the market.

•	on the other hand, Shop Space Rents have lowered since our last 
report by 6%.

•	The Vacancy Rate for both Shop and big box Space has gone down 
slightly	as	Landlords	gradually	infill	their	remaining	space.

•	Similar to other areas in Southern California, class “A” assets in 
the inland Empire are faring much better than their class “b” and 
“C” counterparts, which continue to struggle with many long-term 
vacancies.

•	The West-End of the inland Empire has fared considerably better 
than the rest of the market.

•	Sites are located in power centers and freestanding buildings in regional locations. 
many sites are on the  mall peripheral. 

•	These are newer retail boxes in vibrant retail clusters surrounded by dense population 
and high incomes.

•	 includes former Circuit City, borders, and best buy locations.

•	These properties have been in high demand in the past 24 months with tenants such 
as dick’s Sporting goods, Nordstrom Rack, Whole Foods, Hobby lobby, and Total 
Wine & more pursuing this class.

•	older boxes constructed in power centers, community centers or freestanding locations.

•	may be located in strong trade areas but have physical traits that negatively impact their 
desirability. 

•	Class b space makes up a majority of the vacant space in the inland Empire, with a large 
percentage of the spaces being former grocery locations like Albertsons, Ralphs, and Vons.

•	Activity in this category is often driven by landlords able to be aggressive with rents and 
tenant improvement allowances.

•	generally constructed before 1990 and have not been updated since then.  

•	These spaces are often in secondary or neighborhood locations.

•	many were previously occupied by discount retailers or other single-tenant uses.

•	43 vacant Class C boxes totaling over 2.1 million square feet are currently available.

•	geographicall speaking, most of these locations are further from the greater los Angeles 
metro Area, serving a smaller population of potential customers.

CLASS A :: 24 ProPertieS AvAiLAbLe

CLASS b :: 79 ProPertieS AvAiLAbLe

CLASS C :: 43 ProPertieS AvAiLAbLe
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Class A Class B Class C
Vacant Space 1,104,590 4,240,040 1,538,309

Absorbed Space
(last 24 months) 664,810 1,192,733 395,353
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BIG Box invEnTORy

CUrreNt biG boX teNANtS rePreSeNted bY Cbre iN tHe iNLANd eMPire
99¢ only Stores
dave & buster’s
dick’s Sporting Goods

Fallas Paredes
Floor & décor
Golf Galaxy

JCPenney
Living Spaces
total Wine & More
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3 130,473 150,622

NoTE: in the Past 6 months, 711,519 square feet has been absorbed 
(24 spaces) and 897,612 square feet has been vacated (24 spaces).

PSF NNN Average Asking 
Rate for big box Space

Total big box Vacancy Rate 
in the inland Empire

PSF NNN Average Asking 
Rate for All Retail Space

Total Vacancy Rate in 
the inland Empire

$14.64 6.0%

$1.44$1.80 0.1%
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We surveyed vacant retail box 

spaces in excess of 20,000 

contiguous square feet located in 

shopping centers or freestanding 

buildings within the Inland 

Empire market.  Absorption was 

based on retailers that either 

signed leases or opened within 

these spaces in the last 2 years. 

The boxes are classified as Class 

A, B or C.

PAST 24 moNTHS: 
# oF SPACES lEASEd bY ToP TENANTS iN THE iNlANd EmPiRE

4 4 2

big box AbSoRPTioN & VACANCY 
bREAKdoWN bY iNlANd EmPiRE RETAil SUbmARKET

moST ACTiVE RETAilERS iN THE iNlANd EmPiRE
PLANet FitNeSS NordStroM rACK CArdeNAS MArKetS 99¢ oNLY StoreS

Planet Fitness has been the 
most	agressive	fitness	user	in	
the market, opening stores 
in moreno Valley & San 
bernardino.

Nordstrom Rack has 
added a 2nd store in the 
inland Empire, opening in 
Temecula.

Cardenas has opened in 
lake Elsinore.  An Average 
store for Cardenas is 
35,000 square feet.

99¢ only Stores has been very 
active, with new locations in 
Riverside, San bernardino (2), 
and ontario.

diCK’S SPortiNG 
GoodS Forever 21 tJX (tJ MAXX & MAr-

SHALLS) totAL WiNe & More

dick’s has opened stores 
in both Victorville and Palm 
desert in the past year 
and plans to additional 
expansion in the inland 
Empire.

Forever 21 has been 
active throughout Southern 
California, opening small 
and large size stores.  A new 
store just opened in Rancho 
mirage.

off-Price Retailers such 
TJ maxx and marshalls 
have been succesful in the 
inland Empire, opening new 
stores in Chino, Rancho 
Cucamonga, Yucaipa, and 
San bernardino.

Total Wine has opened their 
2nd location in the inland 
Empire, at desert Crossing in 
Palm desert. 
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