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COVID-19 IMPACT ON
TOURISM & HOTEL MARKET

V98.6% ., V¥353.2% ,.,

Drop of International Drop of Vietnam’s Tourism
Visitors in Q2 2020 Revenue in H1 2020

~62% ~95%

Recovery Rate of Number Domestic and international
of Flights in June travel agents suspended
operation in H1 2020

Source: GSO, CBRE Research, Q2 2020.
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)RDERS REMAIN CLOSED TO FOREIGN VISITORS

International arrivals almost non-existent in Q2

International Tourist International Tourist Arrivals (ITA) to Vietham
Arrivals (ITA), H1 2020

6 Covid-19 50%
impact

@ s 25%
.sz 4 0% %
. v E -
0.70 Mil 68.4% c 3 -25% 7y
2 >

52 -50%

1 -75%

0 -100%

Q2 Q2 Q2 Q2 Q2 H1

. 2016 2017 2018 2019 2020 2020
0.42 Mmil

B |nternational arrivals === Growth rate

Source: Various Departments of Tourism, CBRE Research, Q2 2020
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SOME SIGNS OF RECOVERY

Noi Bai International Airport
(June 2020) (30/4/2020)
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VIETNAM AVIATION INDUSTRY SHOWED SIGNS OF REVIVAL

Airlines focus on domestic market while cross-border flights still suspended

Total number of flights, January - June 2020

&

New domestic air routes 40,000 50%
added by VNA, Vietiet,
Bamboo Airways x » 32,000 — 20%
o
International flights = -
resumed for business & 5 24,000 — — -10% 3
N Mo et official travel in phases 2 5
of domestic flights § 16,000 — ‘ — -40% =
since June —
_9
9)
= 800 — — — — = %
0] -100%

Jan Feb  Mar  Apr May  Jun
Total number of flights Growth rate

Source: Civil Aviation Authority of Vietnam, CBRE Research, Q2 2020.
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4-5 STAR

HOTEL UPDATE Q2.2020
HANOI VS. HCMC

7,882  kevs 10,945

v 15.5% || INRECZIR III] v 22 3
v 57.6 ppts | REZZZZ2ZXR (MM ¥ 55.1 eprs
v 75.9% AR R VAN w .25

| vo2.9% N RivACe ¥ 100%

W *Compared to Q2 2019 Source: STR, CBRE Research, Q2 2020
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I IN APAC, OCCUPANCY RATES OF MOST
MARKETS STILL BELOW 30%

Hotel Occupancy Comparison, May 2020

80
B Occupancy Rate (May 2020)
g, 60
o
§ 40 m Y-0-Y ppts Decline
3
20
0
-20
2 .40
>
(e}
> -60
-80
Singapore  Philippines Mgiﬂ:;d 22::; Ze,\ohlec:‘::‘ld Australia }  Vietham 1 Malaysia Japan India Thailand

Source: STR, CBRE Research, Q2 2020.
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FASTER
to
recover

SLOWER

to recover

Source: CBRE Research, Q2 2020.

EXPECTED REBOUND OF VARIOUS SEGMENTS

Domestic travellers led the tourism industry’s recovery

e o
B Stimulus >
packages (

Provincial
linkage

“Vietnamese travel
Vietnam”

Domestic Leisure
Travel

J)f Ramped up

business activities

@ Borders firstly reopened for
business & official travel

Corporate Travel

MICE
(Meeting, Incentives,
Conventions, Exhibitions)

WA Local MICE tourism to @Corporofe budget

L il
*‘V‘ rebound constraints - Lifuell Sueiis

Borders closed for @ Travel bubbles E. Favorable visa policies
International foreign visitors &_) to be considered from 15 July
Leisure Travel

CBRE FORUM 2020 | VIETNAM
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-
NEW

TOURISM
TRENDS

WELLNESS
TRAVEL/ECOTOURISM

Good health & well-being
are among top priorities

Socializing Attractive package deals
Preference for wellness & hygiene with late check-outs,
Globalisation Drive-to destinations with F&B/spa credits,
Business Seasonality shorter days are preferred complimentary pick-up
service

AMID COVID-19 s
Distancing
Priority o wellness & hygiene
Localism

These tours feature
flexibility regarding
budget and schedule

Disease/Crisis Seasonality

CBRE FORUM 2020 | VIETNAM CBRE RESEARCH | © 2020 CBRE, INC. 11



I HANOI HOTEL OUTLOOK

Hanoi Hotel, Performance Forecast 2020F

140 Covid-19 100%
19 impact :
0 80% Dolce Hanoi Golden Lake Novotel Thai Ha
+~ 100 (W Giang Vo, Ba Dinh District Thai Ha, Dong Da District
5 IRl 200 keys* 343 keys
£ 80 60% ¢
£ 8
o)
g o0 40% g
% 0 20%
20 °
. 3 SO Hanoi Hotel,
0 : 5 4 0% o 1 il U New Developments in
Q. Q2 @ QqQ 2020F
2019
Grand Mercure Hanoj
mmm ADR  mmm RevPAR  =——=OCC Cat Linh, Dong Da District

250 keys

Source: STR, CBRE Research, Q2 2020. *estimated
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HOTEL - ROADMAP TO RECOVERY

MARKETING & PR ACTIVITIES TO FOCUS ON
DOMESTIC SEGMENT

DISCOUNT PROGRAMS, ALLIANCES WITH
AIRLINES & TRAVEL AGENTS

I~ .

REVISE HYGIENE AND CLEANLINESS
STANDARDS

PARTNER WITH STAKEHOLDERS IN MARKETS
LIKELY TO RESUME TRAVEL TO VIETNAM SOON

\ \\ CBRE RESEARCH | © 2020 CBRE, INC.






I HANOI OFFICE MARKET IN Q2 2020

P 0% oo

AO 4. ...

No new supply

Al.7,. .

Grade B vacancy rate
increased

Source: CBRE Research, Q2 2020.

Grade A vacancy rate
increased

A 10-15..

Vacancy rate is expected to
increase in 2H 2020




I HANOI OFFICE - MARKET SNAPSHOT Q2 2020

GRADE A

F SUPPLY 434,767 sgqm NLA

NLA (sqm) 20 projects

%)Rem* USS26.2  V 0.9% -0y

’ V 0.2% goq
US$/sqgm/month

0\ VACANCY 7.6% v 0.7 ppt y-o-y

A 0.4 pptgoq
(%)

*Asking rent is quoted on Net Leasable Area, excluding VAT and service charge

Source: CBRE Research, Q2 2020.

NO NEW
PROJECT

GRADE B

F SUPPLY 947,306 sqm NLA

NLA (sqm) 73 projects

So RENT'_US$14.2 ¥ 0.4% oy
V 0.9% q-oq
US$/sgm/month

0\ VACANCY 1 1 .0% A 0.4 ppt y-o-y
A 1.7 pptgoq

(%)

CBRE FORUM 2020 | VIETNAM
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MARKET PERFORMANCE
Increase in vacancy across all grades

Hanoi office market, Asking rent and Vacancy rate, Q2 2020

30

30%
<
e c
§c5’20 20%5
o £ g
b
i B [ (TS T
° Hnnsd 0NN
- 0%

Ql Q2 Q3 Q4 | Q1 @2 Q@@ Q4| Ql Q2 Q3 @4 | Qi
2017 2018 2019
mmm Grade A - Rent  mmGrade B - Rent  ——Grade A - Vacancy = ——Grade B - Vacancy

* Asking rent is quoted on Net Leasable Area, excluding VAT and service charge

Source: CBRE Research, Q2 2020.
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I NEGATIVE ABSORPTION

Hanoi office market, Net Absorption rate, Q2 2020

N I
~7]‘,000 ~47‘,000 ~ 9?,000 No new supply No new supply

120,000

100,000
80,000
60,000
40,000

NLA (sgm)

20,000

i | -

2017 2018 2019 Q1 2020 Q2 2020

-20,000

B Grade A mGrade B

Source: CBRE Research, Q2 2020.
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FLEXIBLE WORKSPACE WAS AFFECTED BY COVID-19

Freezing expansion

Vietnam Flexible workspace, Total supply, Q2 2020

200,000

150,000

GFA (sgm)

100,000

50,000

120%
90%
60%
I 30%
. I . . . 0%
2016 2017 2018 2019 Q2 2020
mmm Accummulated supply ——Expansion Rate

Source: CBRE Research, Q2 2020.

Despite the freezing
expansion, major flexible
workspace players in
Hanoi still have positive
occupancy of around

60% - 70% as of Q2

2020

CBRE FORUM 2020 | VIETNAM
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VIETNAM’S SUCCESS IN CONTROLLING THE OUTBREAK

APAC office, Google mobility index, Q2 2020
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NoteNote: Google’s mobility index extracted from Google’s COVID 19 Community Mobility Reports. The reference day would shift one day behind if it is a national holiday. The baseline
for prior outbreak is the median value for the corresponding day of the week during the 5 week period Jan 3 Feb 6, 2020.
Source: Google, CBRE Research, 03 July 2020.
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I EARLY SIGNS OF RECOVERY

Major leasing transactions, recorded by CBRE

40,000
Resumed transactions

30 000 Gﬂ'er COVId ]9
B
[on
< 20,000
5
Z

10,000 I

0 |
Q1 Q2 Q3 Ql Q2
BIDV Tower, retrieved 30 Jun 2020
2019 2020

Source: CBRE Research, Q2 2020.
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I FUTURE PIPELINE

APAC, New Grade A completion in 2020F

900,000
800,000
700,000

= 600,000

500,000

400,000

300000 B B B

200,000 '

100,000

0

Capital Place
Q3 2020
~93,000 sgm

o
R
<
—
Z

2017 2018 2019 2020F

B Kuala Lumpur B Bangkok H Singapore
EHCMC H Hanoi
Source: CBRE Research, Q2 2020.
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MARKET OUTLOOK

Hanoi office market, Performance Outlook 2020F APAC office market, rental outlook 2020F

Bangkok
30 30% e
< Taipei
s =m ® = Seol &K
g o : Hanoi :
o —————————————————————————————
2 20 20% § Tokyo —-—
~
g ? Beijing —
2 3 Ho Chi Minh City —
CICJ 10 10% § Shanghai |
g’ Melbourne I
.j‘f:_" Sydney —
0% Singapore ——
2019 Q22020 2020F Hong Kong ——
mm Grade A - Rent W Grade B - Rent -20%  -15%  -10% -5% 0% 5%

——Grade A - Vacancy=——Grade B - Vacancy B Q4 2020 Forecast  ®Rental growth Q1 2020 (g-0-q)
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I FUTURE DEMAND AND PREFERENCES

Hanoi, Inquiry and Site inspection by CBRE, Q2 2020

By industry By size

= Banking/Finance/Insurance
= IT/Tech
= Manufacturing
w = Trading/Retail
= Construction

Medical
= Others

® Less than 500 sqm
= 500 - 1,000 sgm
= 1,000+ sqgm

Source: CBRE Research, Q2 2020.
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Metro line No.

WHERE WILL
I THE NEW CBD BE?

Hanoi’s upcoming office hubs

N\

0000000,

Starlake

WEST |

A\

Vinhomes Smart city

CBRE FORUM 2020 | VIETNAM X\ L CBRE RESEARCH, | © 2020 CBRE, INC.




II , OFFICE - ROADMAP TO RECOVERY

OCCUPIERS: DEVELOPERS:

h 4 Workplace Strategy @ With more MNCs coming to
Hanoi, LEEDs/Green features will

A | have more weight in creating long-
F 14 £ ’ term value

A FLEXI SPACE: BE PRUDENT
LANDLORDS: | | AND ENTERPRISE FOCUS

BE FLEXIBLE * Flexible workspace operators should be
4 * More flemb!e Iea?mg,\» ‘ more cautious in expansion
= »t\erm.qnd Incentives * More focus should be put on enterprise
* Amortise capex oyer @ market as this type of tenant will have
lease term less financial risk

CBRE FORUM 2020 | VIETNAM \ CBRE RESEARCH | © 2020 CBRE, INC.






II FOOTFALL

TO SHOPPING MALLS RECOVERS (GOOGLE MOBILITY INDEX)

Mobility level before COVID-19

-100

1-Apr
15-Apr
29-Apr
13-May
27-May
10-Jun
24-Jun
1-Apr
15-Apr
29-Apr
13-May
27-May
10-Jun
24-Jun

South Korea Hong Kong

1-Apr
15-Apr
29-Apr
13-May
27-May
10-Jun
24-Jun
ZApF
1-Apr
15-Apr
29-Apr
13-May
27-May
1-Apr
15-Apr
29-Apr
13-May
27-May
10-Jun
24-Jun
1-Apr
15-Apr
29-Apr
13-May
27-May
10-Jun
24-Jun

==ssg
15-Apr

29-Apr
13-May
27-May
10-Jun
24-Jun
10-Jun
24-Jun

Vietnam b Australia Thailand Japan (Tokyo) Malaysia

1-Apr
15-Apr
29-Apr
13-May
27-May
10-Jun
24-Jun

1-Apr
15-Apr
29-Apr
13-May
27-May
10-Jun
24-Jun

Singapore Philippines

N

NoteNote: Google’s mobility index extracted from .G.(;(;g;lé’.s.C.(.D\/lDT?.'Communify Mobility Reports. The reference day would shift one day behind if it is a national holiday. The baseline for prior outbreak is
the median value for the corresponding day of the week during the 5 week period Jan 3 Feb 6, 2020.

Source: Google, CBRE Research, 03 July 2020.
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SHOPHOUSE HAS YET TO SHOW SIGN OF RECOVERY

Lan s6ng tra mat bang: Hét thei nha pho chi
can dan giay la co khach thué!

Nhiéu hang quan Ha Néi "clra déng then
cai", chat vat tim hwéng mé cura lai

LAODONG

DPat 'kim cwong' Ha Ndi giam gia van
khéng cO6 ngwei thué
CAr=r—

Source: CBRE Research, Retrieved from Internet, 03 July 2020
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I IS COVID-19 A HAS BEEN OR A NEW NORMAL?

Top Three Impacts How have your real estate leasing decisions been
impacted? [select all that apply]
Retailers with Retailers with

headquarters based in ~ headquarters based 65%
Asia Pacific outside Asia Pacific
so

Expansion on hold More stringent

evoluation process [

65% 69%

. : 36% _ CAPEX for fit out reduced
More stringent Expansion on hold
eVO|U0ﬁ0n process 25% Renewals have been delayed
54% 67%

21% Space surrendered/ leases terminated

Site visits delayed / CAPEX for fit out reduced
cancelled 6% . Others

50% 43%

Data as of 21 May 2020, nto Q4 = 179
Source: CBRE Research, Asia Pacific Retail Flash Survey conducted Apr 28 to May 21,
2020

Note: Quarterly sales revenue quoted at current exchanges rates.
Source: Company'’s financial announcement, Capital IQ, CBRE Research, 27 May 2020.
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Opening 2020 in Hanoi
| Al

Hadilao 1¢t store
@ Vincom Pham Ngoc Thach

Image source: vietnambiz.vn

Uniglo 15 store
@ Vincom Pham Ngoc Thach

Image source: tuoitre.vn

<potential>

MUJl SsTid

TIFFANY & CO. EEIRR, oBdAiBl

,,ﬁﬁ%n

The Ot

<first store>

JSANY TIE

miinnNeESDS.

55-,

”V i Mnnumoml(l)bthl AN

No. of Leasing Enquiry Index

2020: A PAUSE IN THE INFLUX OF INTERNATIONAL TENANTS

Retail Leasing Enquiries Index, CBRE Vietnam

100
90
80
70
60
50
40
30
20
10

(W1 March = 100)

) N O I N ON 0O O
233222323

Mar Apr May Jun

W10
W11
W12
W13
W14
W15
W16
w17
w18

Note: Leasing enquiries collected by CBRE Vietnam in Hanoi & HCMC
between March and June 2020.

Source: CBRE Research, Q2 2020.
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I APAC RETAILER SURVEY: DIFFERENT STRATEGY ACROSS SECTORS

About 38% of retailers will focus on increase online sales capacity while similar amount will reduce physical footprint.
But it is not all negative, about 11% expect to tap on the current weakness to add more stores within the year.

B Increase online sales capacity B Fewer stores/smaller footprint
More stores/larger footprint Not sure
u No impact
0% 20% 40% 60% 80% 100%
wory - I
Sporing goods/ Abissure Focus on
Grocery | growing
online sales
Lifestyle | I
Fashion & Appare! | L
res | i Focus on|
N consolidating|
Other Experiential Retail | . __
brick and mortar|
Health & Beauty | N stores

Data as of 21 May 2020, N = 178
Source: CBRE Research, May 2020
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lI DUE TO COVID-19, RETAILERS SERIOUS ABOUT MOVING ONLINE

Alibaba and Tencent cash in on Tiki, Sendo inform authorities of
Southeast Asia e-payments boom

merger plan
i @

Anh Minh, Vien Thong

supercharge its e-
commerce market

43 SoCIAL BUZZ

Lazada

maisononline.vn [=
THIEN DUCNG = . 18.6. SALEHE
THOI TRANG HANG HIEU RYC RO
e - kal A\ The Vietnamese government has unveiled a national
E— ~\ 18-22.06 " . .
2 ' ~ 3 e-commerce development plan for Vietnam, which
SIEU SALE 90% : . o
B : — 5 - # . will see the sector growing by 25% each year to
# TS TSGR A o SAN PHAM YEU THICH
i3 e reach US$35 billion in sales within the next five
'as.%’ - years.
] Source: TechWireAsia, June 17

CBRE RESEARCH | © 2020 CBRE, ING3
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LIVING THE NEW NORMAL: CONSUMER BEHAVIOUR RESHAPED
HEALTH & WELLBEING BECOME THE FORE

Viethamese Consumer (*)

COVID-19 spending,
% shift

Grocery

Ready-made food from grocer

Restaurant/food-stall dine-in
Food delivery

Food takeout

Apparel

Jewelry and accessories
Furnishing and appliances
Entertainment at home
Consumer electronics

Out-of-home entertainment

Personal-care services
Gasoline

Vehicle purchases
International flights
Hotel/resort stays
Domestic flights

Telecommunications

COVID-19 IMPACTS
ON VIETNAMESE CONSUMERS

Anticipated post-
COVID-19 vs before?

B 20
s
0
.
o
-9 I
o I
—20 [N

Four out of five Vietnamese respondents say that
they are focused on exercising and healthy eating

81%

40% of respondents listed the availability of an online store or
mobile app as a primary factor for switching to a new grocery store

Vietnamese reveal that they are being very careful
about how they spend their money, even as the
country begins to reopen its economy.

67%

(*) Question: “For each of the following product/service options, how do you expect your spending per month to change after the COVID-19
outbreak compared with before the COVID-19 outbreak?” Figures may not sum to 100%, because of rounding.
Source: McKinsey & Company, vir.com.vn. Survey was done on 600 respondents in Vietnam, in May 2020.

CBRE FORUM 2020 | VIETNAM
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I HANOI RETAIL: MARKET SNAPSHOT H1 2020

CBD Non-CBD

F SUPPLY 54,517 sqm NLA F SUPPLY 949,964 sqm NLA
2 Shopping malls & 32 projects
NLA (sqm) 10 Shopping podiums NLA (sqm)
asking . USS 98.1 NO asking . USS 24.7
&9 RrenT () A 2.5% yoy NEW &9 ReNT (%) V0.7% y-oy
ss/aamimontfl N 00% A SUPPLY ss/sammontil VISR
£71 VACANCY p-72% VACANCY kb
é RATE vV o0.7 ppf y-o-y 0\ RATE Al.1 ppft y-o-y
(%) > 0.0 ppT g-0-q (%) Al1.6 ppt g-oq

Note: Asking Rent is average of Ground Floor and First floor, excluding of Service Charge and 10% VAT.
Source: CBRE Research, Q2 2020.
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I OUTLOOK: RENTS ARE WEAK ACROSS THE REGION
THOUGH VIETNAM SET FOR OPTIMISTIC RECOVERY

Rental Outlook, Regional Comparison

5%

-10%
-15%
-20%
-25%

= ‘s > o ‘G o

E 2 2 & ¢ 2 3 ¢ £ £ & g

o ‘D 2 N :E O N 9 0 8 (e} Q

aa] S S L 2 2 2 e} a >

= S o oM © =

3 = 7

m 2020F (As of Apr) Q-0-Q Change in Retail Rents in Q1 2020

Source: CBRE Research, Data as of Apr 2020. For Hanoi and HCMC, data is updated fill Jul 2020.

0%—Enn§- -
5 ss”"lii.”

Auckland
Hong Kong SAR
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I FUTURE SUPPLY AWAITS DEMAND RECOVERY

Future Supply 2020F — 2021F NEW SUPPLY 2020F,
HANOI RETAIL

900,000

800,000
% 700,000 \él‘l:':::rlrpl\:fkgamqll
g 600,000 Gia Lam
éz 500,000 NLA: ~39,500 sqm
E% 400,000
E 300,000 FLC g;-; Towers
I:::’ 200,000 NLA: ~14,000 sgqm

100,000

0

2017 2018 2019 2020F 2021F
® Hong Kong ®mHanoi mHCMC m Singapore ® Bangkok

Source: CBRE Research, Data as of Apr 2020. For Hanoi and HCMC, data is updated fill Jul 2020.
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RETAIL - ROADMAP TO RECOVERY

RETAILERS [LANDLORDS

COST-CUTTING, LANDLORD
COMMUNICATION

€

Sustainability

Rent/CAPEX support

scheme for existing

/ and new tenants
—

» Systemwide long-term solution

» Technology to boost sales by

Promotions/Sales to improving stores’ connectivity and
efficiency

» Sustainability/smart building

nnnnn

Review and reinforce brick-n-mortar
stores system for sale recovery

.

Cautiously Risk

expanding omni- management
channel system strategy

encourage sales

oo
000
oo
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I DESPITE PICKING UP IN Q2,
SALES AND NEW LAUNCH DROPPED
SIGNIFICANTLY IN H1 2020

Q2 2020:
V65% ..,
A 24x ..., A1l.4x ... ; FI T

Increase of New Increase of Sold Units Suppg]ir;g;(r)\oi in
Launch Supply in in Hanoi in Q2 2020

Hanoi in Q2 2020

(0)
51% A1%... bk

Hanoi in H1 2020

Average Sold Rate in Average selling price
Newly Launched in Hanoi in Q2 2020

Projects in Q2 2020

Source: CBRE Research, Q2 2020.




I HANOI CONDOMINIUM: MARKET SNAPSHOT IN Q2 2020

Sales activities started to recover after nationwide isolation

|_High-end | Mid-end Affordable

0 unit 654 units 4,915 units 0 unit
F Supply 0 project 2 projects 9 projects 0 project
A 4x y-0-y V 35% y-0-y V 100% y-0-y
V 14% g-o-q A 6.6x g-o-q v 100% g-o-q
o N/A $2,316 $1,308 $939
price* A 2% yoy A 4% yoy A1%,yoy
A 2% g-o-q A 1% g-o-q A 3% g-o-q
el 8 0 unit 465 units 4,415units 209 units
n
£ Sold units V 36% oy V 6% y-oy V 87% y-o-y
A 4% g-0-q A 2.0x g-0-q v 11% g-0-q
LUXURY: US$4,000 psm
HIGH END: US$2,000 - 4,000 psm
(*) Selling price: US$ psm (excluding VAT and quoted on NSA) MID END: US$1,000 - 2,000 psm
Source: CBRE Research, Q2 2020. AFFORDABLE: < US$1,000 psm
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I HANOI CONDOMINIUM: NEW LAUNCH SUPPLY

Condensing into mid-end segment

Hanoi Condominium, New launch supply, Q2 2020 5('569 Um").s

16,000
14,000
12,000
10,000

8,000

6,000

New launch (units)

4,000

2,000

OLuxury BHigh-end OMid-end | B Affordable

Ql Q2 Q3 A4 |Q1 Q@2 Q3 A4|Q1 Q@2 Q3 Q4 |Q1 Q2

Mid-end projects
dominated the market

ELuxury mHigh-end mMid-end mAffordable

Source: CBRE Research.
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Hoai Duc

0 Luxury
‘High-end
o Mid-end

@ Affordable

Source: CBRE Research

A

1 N y 4 Y
MAP OF NEW LAUNCH BY DISTRICT IN Q2 2020
gl 5,569 units from 11 projects
Mega townships continue to release new products
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I HANOI CONDOMINIUM: PRIMARY PRICE

Price escalation of township projects leading to the strongest y-o-y growth
of mid-end among segments

Hanoi Condominium, Average primary price, Q2 20 Average primary price, Hanoi vs HCMC
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8 , /\/ 4 by 2,000
% 2,000 v
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Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 2017 2018 2019 Q22020
2017 2018 2019 2020 ® Hanoi ®mHCMC
| cAGR (2017 - @2 2020)
——High-end = Mid-end = Affordable Hanoi 2%
(*) Selling price: US$ psm (excluding VAT and quoted on NSA) HCMC 9%

Source: CBRE Research.
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CONDOMlNlUM SECONDARY PRlCE
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Source: CBRE Research.
- Prices are quoted net of taxes.




II HANOI CONDOMINIUM: ADJUSTING TO THE NEW NORMAL

1. SALES EVENTS COMING BACK m 3. GETTING CLOSER TO BUYERS

¥V sTREAM

) ) vNBExPRESS  01/07/2020
110 GIAI KHU N KHICH B

MOI GIALO1 CHIVANG. Vinhomes Online Sales Channel

8 ! 2 . attracts 500,000 followers

g )

Gamuda Land fo open
Experience Gallery of
Gamuda City
at Hue Street.

Source: Images retrieved from the internet
Sales Event of Vinhomes Smart City, Sky Oasis
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I HANOI CONDOMINIUM: SOLD UNITS
Picked up after a quiet Q1

Hanoi Condominium, Sold units, Q2 2020

12,000 16,500 units 7,200 units Y56% y-o-y
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Sold units

B Luxury mHigh-end mMid-end u Affordable
Source: CBRE Research.
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I HANOI CONDOMINIUM: COMPARED WITH OTHER INVESTMENT CHANNELS

Gold recorded highest return but real estate is still the most popular channel

Return on Different Assets

CBRE Flash Survey: Preferred Investment Channe
I
| Landed property 41%

I 27%

Condominium

Stock [ 14%

2017 h
Bank deposit [l 8%
-20% -10% 00% 10% 20% 30% 40% 50%
m Stock Market (VN Index) mVND/USD exchange rate Gold - 7%
® Gross rental yield of residential B Bank deposit
m Gold (SJC) Others

VN Index: y-o-y change, end of period

Bank savings: 12 month deposit

SJC gold: y-o-y change of price per tael

Rental yield: average of selected high-end and upper
mid-end projects in West of Hanoi. Capital gain not
included.

Source: CBRE; SIC; SBY -

F 3%
Source: CBRE, Q1 2020.

Sample size: 299 respondents
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MARKET OUTLOOK

40,000

35,000 =
30,000 =
» 25,000 5 : , :
'€ 20,000 S  Sunshine Empire _ —
= 15,000 g ~2,200 units T )
10,000 = Project at Gamuda City
5,000 = ~2,000 units
- O
2019  2020F  2020F £
(Before (Q2 - —
Covid-19) Forecast)
= New launch = Sold units ¥
- Average selling price — i v e
COVID-19 contained by Sep 2020 The Matrix One

Image: Retrieved from the Internet =il '500 units = LOnCOSfer Lumlnalre
Source: CBRE Research, Q2 2020. (Fo”ow_on Iaunch) ~1 26 units
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CONDOMINIUM - ROADMAP TO RECOVERY

. SHORT TERM LONG TERM

Attractive sale policies
Flexible payment terms Pricing Strategy

Suitable price growth rate
and total unit value

iy

Supporting policies for

Land bank
g
Innovation in Product ﬂ§ Development
Development Diversifying landbanks

Changes in unit mix, unit Active landbank build-up

size, larger corridor, lifts
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