OCCUPIER SOLUTIONS

AUSTRALIAN OFFICE MARKETS:
CURRENT STATE OF PLAY, Q3 2017.*
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1 ORI ) BRISBANE
Primary CBD

VACANCY 15.7%
Primary Secondary
R $730gross  $560 gross
I 36.0% 39.0%

VACANCY 4.3%
Primary Secondary
R $612gross  $511 gross
| 18.2% 17.1%

R Average Rent

| Indicative Incentives
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VACANCY 6.4%
Primary Secondary
R $872gross  $723 gross
| 23.4% 23%

Q
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VACANCY 5.9%
Primary Secondary
R $1,141 gross $854 gross
| 24.1% 19.2%
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LANDLORD

BALANCED

PERTH ADELAIDE _ CANBERRA
Mg RKET PENDU\—\N\ CBD CBD CBD

VACANCY 21.1% VACANCY 16.1% VACANCY 6.5% VACANCY 12.6%

Primary Secondary Primary Secondary Primary Secondary Primary Secondary
R  $550 Net $350 Net R $503 gross  $370 gross R  $550 Net $397 Net R $464 gross  $402 gross

| 50.0% 45.0% | 34.5% 34.0% | 28.0% 27.0% | 18.9% 23.0%

*Vacancy rates are as at July 2017
* Rents and incentives are as at October 2017



