
MARKETVIEW

•Kent County’s industrial market continues to thrive.

•The vacancy rate is one of the lowest in the country.

•Nearly 1.9 million sq. ft. of space was absorbed 
during H1 2017.

•Significant supply is being added to meet demand; 
over 1.4 million sq. ft. of new construction was added 

during H1 2017 and more is underway.

•Land, building and investment sales are steady. 

•Tight supply continues to push net asking rents up and 
concessions down.

•Federal Express opens in new 352,000+ sq. ft. 
building in Walker View Industrial Park.

•A 92,400 sq. ft. speculative building is under 

construction at 103 76th Street SW, Grand Rapids. 
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User demand storms back; 

construction in full swing

Grand Rapids Industrial & Logistics, H1 2017
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*Arrows indicate change from previous period.
Figure 1: Market Vacancy 

Source: CBRE Research, H1 2017. 
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Figure 3: Market Statistics – Leasable Space

Submarket

Market 
Rentable Area

(SF)
Vacant
(SF)

Vacancy 
Rate (%)

Avail.
Rate
(%)

H1 2017 Net 
Absorption 

(SF)
Completions

(SF)

Asking 
Lease Rates 
($/SF/Yr)

CUA 5,487,162 176,182 3.9 3.9 67,440 0 2.75-3.35

NE Submarket 2,150,333 0 0.0 0.0 71,055 0 N/A

NW Submarket 8,119,426 472,090 5.8 5.8 417,805 102,000 3.25-5.25

SE Submarket 23,949,451 1,222,896 5.1 7.3 618,987 477,290 2.50-5.95

SW Submarket 12,396,159 268,888 2.2 2.5 265,076 0 2.25-5.25

Totals 52,142,531 2,140,056 4.2 5.3 1,440,179 579,290 2.25-5.75

Figure 2: Market Statistics – Gross Space

Submarket
Market Area

(SF)
Vacant
(SF)

Vacancy Rate 
(%)

H1 2017 
Net Absorption 

(SF)
Completions

(SF)

CUA 9,598,538 312,484 3.3 67,440 0

NE Submarket 6,997,647 26,304 0.4 71,055 0

NW Submarket 16,901,970 615,861 3.6 709,435 225,500

SE Submarket 44,546,583 1,315,757 2.9 1,112,686 1,183,290

SW Submarket 21,492,409 314,311 1.5 (83,631) 0

Totals 99,537,147 2,579,901 2.6 1,876,985 1,408,790
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Source: CBRE Research, H1 2017.

Source: CBRE Research, H1 2017.
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Figure 5: History of Vacancies – Leased Space
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Figure 4: History of Vacancies – Gross Space

Source: CBRE Research, H1 2017.

Figure 6: Absorption– H1 2017

Source: CBRE Research, H1 2017. 

Source: CBRE Research, H1 2017.
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 
written permission of CBRE.
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