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Class A Warehouse Market Overview




The market experienced a rebound in the fourth quarter after a

sluggish start to the year. in the fourth quarter of 2024, the vacancy rate for
Class A bulk warehouses in Metro Detroit decreased by 190 basis points to 5.7%, with
1,589,695 square feet absorbed. Metro Detroit is experiencing a surge in investments
related to electric vehicles (EVs), which are driving industrial demand. The Class A
warehouse sector has been a primary beneficiary, with nearly 1 million square feet
absorbed due to electric vehicles/alternative energy investments alone.
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Active in Market

DEVELOPERS INVESTORS OCCUPIERS/INDUSTRIES

Scannell Properties Stockbridge Capital Group
Ashley Capital Crestlight Capital

Flint Development Morgan Stanley Investments

Hillwood NorthPoint Development

NorthPoint Development Trident Capital Group

Note: All data indicative of Class A warehouse/distribution space unless otherwise noted. Class A data is defined as 100,000+ SF, 24+
minimum interior ceiling height and constructed since 2000. Build-to-suit projects are excluded from ‘Under Construction’ square footage. Rents
represent new construction asking rents. Sources: Newmark Research, U.S. BLS, U.S. Census.
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Fundamentals and Trends

4Q24 SNAPSHOT AND 12-MONTH FORECAST
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“Based on leasing activity during the fourth quarter of 2024, Metro Detroit’s bulk
warehouse market is experiencing renewed demand. This upswing is fueled by new
automotive distribution requirements, EV investments, and companies upgrading to
higher-quality warehouse space. We have good momentum going into 2025.” Dan
Labes, Executive Managing Director, Detroit

NEWMARK 2



For more information:

John DeGroot

Research Director
Detroit Research

John.DeGroot@nmrk.com

Detroit

27725 Stansbury Boulevard
Suite 300

Farmington Hills, Ml 48334
t 248-350-9500

nmrk.com

Newmark has implemented a proprietary database and our tracking methodology has been revised. With this expansion and refinement in our data, there may be adjustments in historical statistics including availability, asking rents, absorption and effective rents. Newmark Research Reports are
available at nmrk.com/insights.

All information contained in this publication (other than that published by Newmark) is derived from third party sources. Newmark (i) has not independently verified the accuracy or completeness of any such information, (ii) does not make any warranties or representations, express or implied,
concerning the same and (iii) does not assume any liability or responsibility for errors, mistakes or inaccuracies of any such information. Further, the information set forth in this publication (i) may include certain forward-looking statements, and there can be no guarantee that they will come to pass, (ii)
is not intended to, nor does it contain sufficient information, to make any recommendations or decisions in relation to the information set forth therein and (iii) does not constitute or form part of, and should not be construed as, an offer to sell, or a solicitation of any offer to buy, or any recommendation
with respect to, any securities. Any decisions made by recipient should be based on recipient’s own independent verification of any information set forth in this publication and in consultation with recipient’s own professional advisors. Any recipient of this publication may not, without the prior written
approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download, or in any other way reproduce this publication or any of the information it contains with any third party. This publication is for informational purposes only and none of the content is intended to advise
or otherwise recommend a specific strategy. It is not to be relied upon in any way to predict market movement, investment in securities, transactions, investment strategies or any other matter. If you received this publication by mistake, please reply to this message and follow with its deletion, so that
Newmark can ensure such a mistake does not occur in the future.
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